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November 13,2024

To.

BSE Limited

Corporate Relationship Department

P.J. Towers, Dalal Street,

Mumbai - 400 001

Serip Code— 531921

National Stock Exchange ofIndia Limited

‘Exchange Plaza’ C-1, Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Symbol: AGARIND; Series: EQ

Sub: Outcome oftheBoard Meeting held on November 13,2024

Dear Sir,

be are pleased to inform that the Board of Directors of the Company atits meeting held today

i.e. November 13,2024, has inter—alia:

1. Considered and approved Unaudited Standalone & Unaudited Consolidated Financial Results

ofthe Company fortheQuarter and HalfYear ended September 30,2024 inaccordance with

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

The above results were also reviewed and approved by the Audit Committee oftheBoard of

Directors of the Company. Copy oftheaforesaid Unaudited Financial

Auditors Limited ReviewReport is attached herewith.

Results along with

2. The Board alSO considered, approved and took on record other Items of the Agenda ofthe

aforesaid Board Meeting.

Meetingcommenced at 2.15 P.M. and concluded at N.1.$ .. P.M•

This is for your kind information andrecords.

Thanking You,

F ›vsqrwal IndustrÎal COP OfiiltÎon Lim ted

oipaliPitale

companySecretary

Enc1: a/a

Registered

& CompllanCeOfficer

gtfice: •Eastern Court"' *”*””
pjpt No.12,

• Tel: +91-22•252911
49/50. • : 912

v N. PurayMatdtG.T.
Roaa, ChembigF, MtJGbai • 400 0718

22529114s.• E-mal!: n
t/s
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M-:+91 9322211112/70143419Sd

E-mall: casariklecha8gmal£com

IND£PERDE1iT AUDITOR'8 RBVIER RSFORT ON REVIBW OF IRTERIM
8TAhDALOHS PIRARC2AL RKSULT

1. We have reviewed the unaudited standalone financial results of Ag•rwai

Inductrlel Cerporatlen United {‘the Companys”) forthe quarter and sixmonth

ended September 30,2024 which areincluded in the accompanying ‘Statement

ofUnaudited Standalone Financial Results for the quarter and sixmonth ended

September 30, 2024‘ together with the mlevant notes thereon {‘the Statement‘}.

The statement has been prepared by the Company pursuant toRegulation 33 of

the SEBI {Listing ObligationR Disclosure Requirements} Regulations, 2015 {the

‘LiSting Regulations, 2015*) read with SEBI Circular No. CIR/CPD/FAC

/62/2O1ó dated July 05, 201ó.

2. The Statement iethe responsibility of the Company’s Management and hasbeen

approved by the Board of Directors. The Statement has been prepared in

accordance with the Companies (Indian Accounting Standards} Rules, 2015 (Ind

AS) prescribed under Section 138 of the Companies Act, 2013 read with

relevant rules issued there under and other recognized accounting practices

and policies. Our responsibility is to issuea report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SREJ 2410 °Revlew of Interim Financial Information

Performed by the Independent Auditor of the Entity‘, issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assurance as towhether the Statement is

free of material misstatement. A review is limited primarily to inquiries of

Company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit

and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our

attention that cause us to believe that the accompanying Statement of

unaudited standalone financial result haa not been prepared in all material

respects in accordance with Ind AS and other recognized accounting practices

and policies, and haa not disclosed the information required to be disclosnd in

terms of Regulation 33 of the SEBI {LODR} Regulations, 0015 read with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the

manner in which it is to be disclosed, or that it contains any material

misstatement. $p$$p
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5. The unaudited financial reeulte of the Company forthequarter and aixmonths

ended 30* September, 2023, included in the Statement, wen reviewed by
pmdeceseor auditor whose report dated 10 November, 2023 expressed an

unmodified conclusion on thoee unaudited financial results.

The unaudited financial rceulte of the Company forthequarter ended 30a

June, 2024 included in the Statement, were reviewed by predeceeeor auditor

whose report dated 7^ August, 2024 expressed an unmodified conclusion on

those unaudited financial results.

The financial information for the year ended 3l•' March, 2024 included in the

Statement, were audited by predecessor auditor whose report dated 27* May,

2024 expressed an unmodified opinion on thoee audited financial information.

Our conclusion ienot modified in respect of these matters.

ChznmedAccountmts

#kmRepstaUonNo.025768C)

Partner

M. No. 101710

UDIN:241OIT10BKR8LI426S
Place: Mumbai

Date: 13 November, 2024

a

* 6“
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Regd: O&ce: Unit 201-202, Eastern Court, Plot No 12, V. N. Purae Marg,

sion Trombay Road, Chembur, Mumbai 400071.

Tel No. ozz-zsz9iz •t9/so. Ft : ozs-2s29i is7

CINI 99S99MB1999PLCOB46ES

Web Site: www.aicItd.izt, Emag: comtact@aicltd.in

83'AxDAt•oxz UaAUDEz’BD ¥'zsAsCMI• zzeBuLz'e POe zEa QfiaxssB AxD BzsMOe‘z'Ise sxDaD 3ortt BBesa»Bep, 2O24

8tata-eac oF8ta•da1oae Uaaudtted PtoaocJaJ ae•a1ts fortbe Qoazter aad Btx Moatb• eaded 30tb 8eptaosber, 2OZ4

oazter Baded 8ixMoatb• Badcd

Revenuefromopnadons

Oiermcome

Coet ofmaterials consumed

Purchases ofstock-in-trade

Changes ininventories of finished goocts, Stock-in-trade and Work-in-

progress

Emploxee benefit expenees

Finance costs

Depreciation and amortieation expenses

Other expenses

A. (iJ Items that will not be reclassified to Profit or Loss - Income/

(Expenses)

{ii} Income taxrelating to items that will not be reclassified to Profit - - -

or Loss

B. (i) lteme that will be reclassified to Profit or Loes -

(ii} Income taxrelating to items that will be reclassified to Profit or

m. Paid-up equity share capital (face value ofRs.I O/- each)

Earnings per equity share (not annualized)

(2) Diluted

see accompanying note to the Financial Results

23,212.91 59,147.45 17,072.42 82,360.36 72,070.60 179,431.84

32A.03 299.15 356.42 623.18 577.16 1,137.93

3,288.60

19,3B6.02

(2,266.88)

10,456.55 3,824.95 13,745. l5 14,944.87 41,012.85

4 1,699.53 12,689.03 6 1,085.55 46,972.82 t22,775.14

2,398.9t (2,033.08) 132.04 4,247.44 (1,566.78

229.80 217.49 180.49 447.29 361.28 803.89

277.92 372.75 229.00 650.67 518.01 1,334.82

296.17 293.09 277.96 589.26 550.41 1,144.65

1,635.17 2,182.11 1,414.05 3,817.32 3,493.36 8,371.77

22,846.80 57,620.47 I6,582.4O 80,467.27 70,088.IC 173,87G.6R

690.L4

188.65

501.49

1,495.78

I.BR6.lfl

473.90

I,352.23

1,495.78

9.OF

9.09

84G 4S

917.13

629.32

1,495.78

9.21

4.21

662.55

t,853.72

t,495.78

12.39

12.39

650.13

1,909.45

1,49S.78

i 2.77

I 9.77

6.693.46

1,732.55

(4.59

1.15

(3.43

4,957.48

1,495.78

32,858.63

33.15

33.15



Or.

ay ancillary inrra (Bitumen& niliea rroductej

b) Logistics

c) Wind Mitl

d) Other tUnallocable)

a} nnciliary Intra (Bitumena niliea rroauctsl

d) Ocher (Unatlocable)

i;)OrhcrUn-mbcab1cExpcnditurs"‹/oA

)Un&hoc&b1e1Qcome

ay nn«iiiaiy ins-a (Bitumena notd rrodu•t•i

b) Logistics

c) Wind Mill

d) Otttcr {Una0oc«btc)

aJ nnciitary Irika (gitumcn & nitied Products)

b) Logistics

d] Other (Unallocablel

ace: um

Date: 13/ 11/ 2024

8BOEBITmBExmM$FMERE8ULT9*AD T*L*MP °•

3O.09.seZ4 3O.o6.20S4 3O.o9.2ez3 30.09.2•S4 3O.O9.«•Z *1.03.2 Z4

21,980.43 57,85 L.72 15,801.5L 79,832.15 69,269.85 173,266.35

1,290.96 1,311.92 1,272.57 2,602.88 2,775.31 6,189.70

a•.3• 33.2o s9.37 67.53 7S.16 125. J9

231.21 249.77 313.39 480.98 527.15 988.51

gg, .qq sg,e<g.oo 1z,+ae.ag aa,soa.s•+ Ya,e*7.7^ Rao ^•*^

591.38

}gj,jy

12.20

1,88a.36

10213

7.46

2g792 ’37275

50lO 4%84

231.21 (249.77

690.14 1,896.16

098.62

10T.O6

1594

353.21

37.35

(31139

2,475.74

285.50

1966

2,292.68 6,567.32

228.57 611.45

28.89 25.22

650.67 442.22 1,334.82

9<.g4 75.79 I64.22

(480.98) (527.45) (988.31

39,449.80 4B,656.49 32,330.80 39,449.80 32,530.80 45,562.27

3,764.62 3,564.34 2,417.21 3,76+.62 2,417.21 3,96R.2I

371.77 390.48 394.56 37}.77 394.56 83t.6+

lI,S79.70 J 1,287.46 I 1,015.II I 1,572.72 I 1,015.It 11,004.77

t8,48S.50

459.88

2.71

4St .40

26,999.92

439.01

14,038.47 18,485.50 14,038.47 25,596.86

s2g. 5 459.88 528.05 354.39

10.79 2.2} i0.79 0.61

ass.<8 47a.9s ^s! 4o °7* 97 ass 6s
“19 399 6 1S +1 10. 5t g9 19,399.50 10,053.99| 26,608-51



Asaets

Noa-cuzzeat aaaeta

Property, plant and equipment

Capital work-in-progress

Investment property

Rïght of Use

E‘IoaaciaJ aaaeta

Investments

Loans

Other non-current financial assets

Other non-current assets

Current azsetz

Inventories

Plnancfal enaeto

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than above

Loans

Others financial assets

Current tax assets (net}

Other current assets

Total asseta

Equltp aad 1iahiMtlea

Equity share capital

Other equity

Liabilities

hon-current lfabllitiea

financial liabilities

Borrowings

Lease Liability

Provisions

Deferred tax liabilities (Net}

Other non - current liabilities

Cuzzeat 1iabttltles

E"loaacïal 1tabJ11t1ea

Borrowings

Lease Liabilities

Trade payables

Other current financial liabilities

Other current liabilities

OViStOT1S

Current tas liabilities (netJ

Tota1 equlty aod 1JabiJltles

Vzzazzdited

Aa at 30.09.2024 Aa at 31.03.2024

5,814.74

37.44

1,063.11

1,872.50

6,038.37

369.60

26.00

13221.76

12,734.75

3,317.25

16,357.92

1,696.29

1,913.OM

27. 13

183.07

140.62

3,565.10

39,937. 15

6,014.02

37.44

1,392.51

1,872.50

5,733.4B

352.95

33.S1

15,435.42

12,410.54

3,572 07

21,679.38

3,369.61

1,391.10

24.92

158.16

142.47

2,779.26

45,527.CO

55,158.9E 60,962.9:2

1,495.78

34,263.62

35,759.40

553.62

57 1.29

77.85

323.37

1,520. 12

9,101.34

61009

7,102.36

537.77

48T.44

11.19

15.19

17,873.38

1,495.78

32,858.63

34,359.41

880.02

818.32

69.g5

309.87

2,078.OM

12,328.17

730.23

10,ó00.39

265.83

352.71

11.19

241.94

24,530.46

60,962.92



Agarwal Industrial Corporation Limited.

NOTES:

1. The above Unaudited Financial Results (Standalone) for the Quarter and Six

Months Ended on September 30,2024 ofAgarwal Industrial Corporation Limited

(“The Company“) drawn in terms of Regulation 33 of SEBI (LODR) Regulations

2015 and various Circulars issued under such Regulations from time to time are

reviewed by the Audit Committee and approved by theBoard ofDirectors today

i.e. November 13,2024. These financial results are available at the Company's and

Stock Exchanges' websites.

2. These financial results have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under the Companies (Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards)

(Amendments) Rules, 2016.

3. The Company, during the Quarter ended on 30
t
‘ September 2024 under its

Ancillary Infra — Bitumen and allied products segment, sold 65,338.77 MTS of

Bitumen and allied products as compared to 44,364.27 MTS sold during the

corresponding quarter in the previous year, thus registeringa growth of47.27%.

4. The Company primarily belongs to Ancillary Infra Industry and is engaged inthe

business of (i) manufacturing and trading of Bitumen and Allied products used

heavily in infrastructure projects (ii) providing Logistics for Bulk Bitumen and

LPG through its own Specialized Tankers and also (iii) generates power through

Wind Mills. These businesses are of seasonal nature due to which revenue gets

varied. The Company hasits manufacturing units at Taloja, Belgaum, Baroda,

Hyderabad, Cochin (through its wholly owned subsidiary — Bituminex Cochin

Private Limited), at Rangia, Dist. Kamrup, Assam and atPachpadra City, Dist.

Barmer, (Rajasthan). In addition, the Company has its owned Bulk Bitumen

Storage Facilities/ Terminals atBaroda, Dighi and Taloja and outsourced storage

facilities at Karwar, Haldia and Mangalore.

5. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current

and previous periods/ years inaccordance with IND AS-33.

6. The Company hasnotdiscontinued any of its operations during the period under

review.

7. Previous periods' figures have been regrouped/ rearranged wherever necessary to

confirm tothecurrent period's classification.

s. The operntions /profitability of the Company continue doing better and are expected

to do still better in the periods to come.

Place: Mumbai

Date: November 13,2024

For and on behalf of Board ofDirectors,

Agarwal Industrial Corporation Limited

alit A al

Whole Time Director

DIN: 01335107 &
.
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INDEPENDENT AUDITORS REVIEW REPORT ON REWEW OF INTERIM

CO6G0LIDATED FINANCIAL RESULT

TO THE BOARD OF DIRECTORS OF

Agarwal Iodue€rta1 Cooperation 1•tsnltcd

1. We have reviewed the accompanying Statement of Consolidated Unaudited

Financial Results of Agarwal Industrial Corporation Ltmtted {‘the Parent”}

and its subsidiaries, Bituminex Cochin Private Limited, AICL Overseas FZ-LLC,

Agarwal Translink Private Limited and AICL Finance Private Limited (the

Parent and its subsidiaries together referred to as ‘the Group”l forthe quarter

and six month ended September 30, 2024, being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations

and Disclosure Requirements) Regulations, 20 15, as amended.

2. This Statement, which is the responsibility of the Parent's Management and

approved by the Parent's Board ofDirectors, has been prepared in accordance

with the recognition and measurement principles laid down in the Indian

Accounting Standard 34 ‘Interim Financial Reporting" {‘Ind AS 34"}, prescribed

under Section 133 of the Companies Act, 2013, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

responsibility is to expressa conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures.A

review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing specified under Section 143(10J of the Companies

Act, 20 13 and consequently does not enable us to obtain assurance that we

would become aware of allsignificant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the

SEBt under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, totheextent applicable.

4. The Statement includes the results of the following entities:

Agarwal Induatrlal Corporatlon Limited Parent Company

Bltuminea Cochln Private Ltmfted Wholly Owned Indian Subsldlary

AICL Overseas FS-LLC Wholly Owned Overseas Subsidiary

Agarwal Tranallnk Private Limited Wholly Owned Indlan Subsldlarp

AICL Finance Private Limited Wholly Owned Indlan Eubsldlarp

Scanned withCamScanner
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5. Baaed on our review conducted and procedures performed as stated in

paragmph3 above and baaed on the consideratlon of the review reportc of

other auditors referred to in paragraph6 below, nothing haa come toour

attention that eauara ua tobelieve that the accompanying Statement, prepared

in accordance with the recognibon and meaeurement principlee laid down in

theaforeeaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in ternie of Regulation 33 of the SEBI {Llating Obligations and

Disclosure RequirementaJ Regulations, 2015, ae amended, including the

manner in which it ie to be disclosed, or that it contains any material
iniastatement.

We did not review the interim financial statements of all four eubsidiaries

included in the consolidated unaudited finaneial reeults, whose interim

financial statements reßect total assets of Re. 56,944.53 lakhs as at September

30,2024 and total revenue« ofRe. 9,ö52.91 and Re. 21,627.59 lakhs, total net

profit after tax of Rs. 1,342.84 and Rs. 3,890.79 lakhs and total

co nprehensive income ofRe. 1,342.84 and Rs. 3,890.79 lakhs, for the quartcr

and six mönth ended September 30, 2024 respeetively, as considered in the

eonsolidated unaudited financial resulta. These interim financial 8tatements

have been reviewed by the other auditors whoee reports have been furniehed to

us by the Management and our conclusion on the Statement, in so far as it

relates to the amounte and discloaures included in respeet of theee

subsidiaries, is based solely on the reports of the other auditors and the

prooedure performed by ua aa atated in paragraph3 above.

Our conclueion on the Statement is not modified in respect of the above

matters.

7. The unaudited financial results of the Group forthequarter and six month

ended 30'^ September, 2023, included in the Statement, were reviewed by

predccessor auditor whose report dated 10* November, 2023 expmascd an

unmodified conclusion on those unaudited financial results.

The unaudited financial results of the Group forthequarter ended Juno 30,

2024 included in the Statement, were reviewed by predecessor auditor whose

report dated 7^ August, 2024 expressed an unmodified conchision on those

unaudited financial resulte.
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CiuirWd dccount¢iifs

IN D IA

Office No. 303,3 Floor

Bhattad Tower, OPp Kora

Kendra
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West, Mumbai-400092

M-:+91 9322211112/7014341956

E-mail: casanklecha gmail.com

The financial information of the Group fortheyear ended 31• March, 2024

included in the Statement, were audited by predecessor auditor whose report

dated 27* May, 2024 expressed an unmodified opinion on those audited

financial information.

Our conclusion on the Statement is not modified in respect of the above

E"or Slngbal SazsMecka & Co ¥•Z•P

Chartered Accountants

{Firm Registration No. 025768C} qptllt(J

ICA Vipln Kumar Sanklecha}

Partner

M. No. 101710

UDIN: 2410171OBKESI•J6z45

Place: Mumbai

Date: 13* November, 2024

o
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v.

Revenue from operations

Other Income

Hegd: Office: Unit 201 -202, Eastern Court, mot No 1 2,V. N. Pura* Marg,

5ion Trombay Road, Chembur, Mumbai 400071.

'rei No. o2s-2ss9i i49/so.r«x: o22-2s2oii47

Web Site: wwor.aicItd.in, Email: contact@aicltd.in

CONBOI•ZDATBD USAUDT¥BD ¥¥NASCEAI. BBBAI•TB POB TBC OABTBBAED BESMON7BB BBDSD 3O¥b 8SPTBBBB 20Z4

32,566.03 70,771.47 23,191.24 103,337.50 86,067.20 212,529.93

183.4g 153.49 185.05 336.97 246.57 512.58

32,7A9.52 7O,9R4.96 B3,376.29 1O8,674.48 S6,313.77 218,O42•S1

Cost ofmaterials consumed 3,32c.22 i O,525.7O 3,8D9.09 i 3,8e9.98 15,083.ti7 41,318.15

Purchases ofstock-in-trade 20,383.41 43,285.88 i3,975.81 63,669.29 50,044.69 128,982.42

Changes ininventoriee of finished goods, Stock-in-trade and Work (2,263.24J 2,388.19 {2,021.08) 124.95 3,250.60 (1,564.92

Employee benefit expenses

Finance Costn

Depreciation and amortization expenses

A. (i} Iteme that will not be reclaesifiett to Profit or Loss - Incone/

(ii) Income taxrelating to items that will not be reclassified to

Profit or Loes

B. (i) Itezas that wilt be reclassified to Profit or Loss

- Foreign Currency Translation Reserve

(ii) Income taxrelating to items that will be reclassified to Profit

¥'otcl Otber Coazyzoboaal9c lonozae/ (Bxpe••••)

279.35 266.17 224.11 5A5.52 446.20 973.74

648.41 757.09 369.92 1,405.49 752.60 2,066.04

1,034.55 1,023.16 681.73 2,057.71 1,306.73 3,000.57

7,325.23 8,287.90 4,459.96 15,613.13 10,438.77 25,538.93

3o,7s1.sg 66,s3a.1s a1,6ss.6o 97,a6s.o7 81,zs3.27 2oo,333.s3

9,O17.6O 4,390.81 I,816.99 6,408.41 6,OSO.50 19,718.68

173.26 490.64 215.54

95.20

95.20

i.oo

1.OO

t66.29

166.29

664.90

s,'z 4.sc

96.20

96.20

661.79 1,796.61

4,308.Y1 10,951.97

t51.88

151.88

(10.01)

2.52

190.31

182.81

(i} Owners oftheparent

(ii) Non-controlling interests

(i) Oa'ners ofthe parent

(i¡) tion-controlling interests

()Owner9of1eparent

(j)Non-contpO1ling interests

xf2. Paid-up equity chart ftal (Face *Que ofRev10/- each)

ROI. Other Equity

, E;amlngs per equity shure

(I] Basic

(2} Diluted

95.20

1,495.78

12.33

1.00 166.29

3,901. 17 I ,767.54

i,49s.78 1,495.78

26.07

26.OJ'

10.71

10.71

96.20

5,840.71

38.40

Z8.40

4,35B.7i iO,9**.**

15L88 T82.81

,sio.6o I 1,104.78

1.495.78

29.14

29.14

1,495.78

49,606.03

73.02

73.02



xc.

4

a)A 'ciI1ary infra (Bitumet & Attied procluete)

bj Petroleum aessets operattng and chartering

c} Petroleum Products

d) Logistics

e) Wind Mill

ij Other (Unallocable)

7otst

Lesa: Irttersegment Reeenue

a)Ancillary Infra (Bitumen& Allied productsJ

b) Petroleum vessels operating and chartering

c} Petroleum Products

dJ Logistics

e} Wind Mill

f{ Other (Unallocable}

Lese: i} finance costs

ii] liitersegment Profit

ü} Other Un-allocable Expenditure net off

iü} Un-allocable Incooie

Total Profit Before Tax

a)Ancillary Infra (Bitumen $ Allied products)

bJ Petroleum vesselo operating and chartering

c) Petroleum Products

d} Logistics

e) Wind Mñl

fJ Other {Unaliocable}

Tot•1 Segment ñaoetn

aJAncillary Infra (Bitumen8 Allied products}

bJPetroleum vessels operating and chanering

c) Petroleum Products

d] Logistics

e} Wind Mill

I) Other (Unallocable)

Place: Mumbai

Date: l3/ 11/2024

e••n•• -•-• ar=oonth• znd•z v»nr n„dad

ao.os.zoa4 To.of.anz4 zo.os.aoaa co.ne.zoar zo.os.zoza ai.om.zone
Uon• dlted tfna-ditnd una•iair*a uoa»aited u aaien pudttqd

22,005.O4 57.893.74 15,837.87 79.898.78 69,338.50 173,460.11

8,296.36 9,624.62 4,669.27 17,920.98 10,261.31 25,314.47

1,209.47 1,820.32 1,546.61 3,029.80 3,654.7O 7,399.64

1,309.52 1,753.92 1,424.79 3,063.44 3,479.7A 7,817.«3

34.34 33.20 39.37 67.53 75.16 125.19

235.84 202.26 308.34 488.10 527.4ö 998.50

33,090.sY 71,378.o7 23,a26.24 104,468.6+ a7,336.se 215,1i5.36

3*1.05 45*.10 449.95 794.16 1,023.09 2,072.85

597.11 1,898.53 599.67 2,495.63 2,302.09 6,619.59

t,906.48 3,044.06 1,282.69 4,950.34 2,976.01 7,t56.7$

7.iSO 18.97 5.1l 26.48 2 1.20 47.T3

115.65 187.7$ 112.52 258.40 262.88 769.30

12.20 7.4£• 15.95 19.66 28.89 25.22

3.65 {6.16) (4.20) {2.5 I) (4.20) 5.57

648.41 757.09 294.13 1,405.49 676.82 2,066.04

162.32 1C›O.13 171.81 322.45 340.72 673.84

50.10 44.84 37.36 94.94 75.79 164.22

(Z52.26} (308.59} (488.1OJ (527.45} (998.°iO

J,3 0.51 1,**6.79 6,*ü*.41 5#20.50 12,718.B8

39,R35.40 48,791.25 82,83C›.15 39,235.40 32,836.15 45,767.ON

58,258.OQ 56.150.55 34,619.66 55,258.09 34,619.66 55,929.55

684.9O 704.74 380.65 684.90 380.65 705.61

5,006.91 4,769,10 3,461.68 5,000.91 3,461.6B 5,J1'2.47

371.77 390.48 394.50 371.77 394.56 431.67

4,396.85 4,305.16 4,136.17 A,396.85 4,136.17 4,050.59

IOA,9sa.9g lls,11l.28 7S,a28.C7 1O4,gs3.92 7$,Cs8.87 111,996.gl

18,381.07 27,004.56 14,046.82 18,381.07 14,046.82 26,614.13

28,732.12 31,293.46 15,696.97 28,732.12 15,696.97 33,610.16

128.01 103.65 119.86 128.01 119.86 157.08

719.€•1 873.35 931.98 719.61 931.98 789.94

2.71 10.79 2.71 10.79 0.61

496.60 853.28 51A.83 A96.60 514.83 723.16

Pormad on behalfof Board ofDtreetera



Property, plant and equipment

Capital work-in-progress

Investment pmperty

Right to Use

Goodwill arising on Consolidation

Investments

Other non-current financial assete

Other non-current aseets

Current nuoetn

Inventories

¥'1nnne£a1 auoet•

Investments

Tmde receivables

Cash and caah equivalents

Bank balances other than above

Loans

Othera financial aseets

Current taxassets (net)

Other current aeeeta

Equity share capital

Other equity

g qgq

Lease Liability

Other Financial Liabiltiea

Provisions

Deferred tax liabilities (Net)

Other non - current liabilities

Coxzaat Ilah0tttes

E'lnnael•1 liabilities

Borrowings

Lease Liabilities

Tmde payables

Other current financial liabilities

Other current liabilities

Short-termprovigione

Current tax liabilities {net}

30.09.Z0g4 31.03.20S4

55,590.55 56,993.74

37.44

1,063.11

488.81

37.44

1,392.51

488.81

o.oe o.os

380.95 364.25

27.43 34.94

$7t688.8S fl9tS11.78

13,439.02 12,776.35

3,317.25 3,iS72.07

20,537.88 26,593.66

2,915.06 4,270.39

2,850.38 1,958.89

29.35 27.05

241.91 189.53

140.62 142.47

3,894.08 3,154.73

104,9G3.9S 111,996.91

1,495.78 1,495.78

54,998.01 49,606.03

SO,493.78 5E,1O1.81

14,022.87 16,901.87

57L29 818.32

4.50 4.50

98.11 90.11

356.79 343.26

14,423.91 17,631.64

618.09 730.23

15,675.79 21,735.57

982.99 426.00

1,689.29 1,941.59

19.11 14.11

2.40 257.89



CONsOLlDhTEDCAsHPLomgTgTEqRRT

PARTI€8lARB

cnsx roomroom oBnnzmonerrvrries

Net PrOfit/ (Lo5s) hefore tax

Adjuatzaeata for

Depreciation

Amortisation of Right to Use

Internet & Finance Charges

Interest on Lease Liabilities

Interest received

Rent from Investment Property

(Profit)/ Lose on sale of Mutual Funds

(Profit)/ Loss on sale of fixed assets

Expected credit loss allowance/ (reversalJ

Bad Debts written off

Fair valuation impact on Financial Assets

peratinQ Pro t e ore Morag capital KdJ428tments

Chaucer inWorking Capital

Adjustments for(increase}/ decrease in operating aseets:

Inventories

Trade receivables

Other financial assets (Current 6sNon-Current)

Other assets (Current& Non-Current)

Adjustments forincrease/ (decrc•ase) in operating liabilities:

Trade payables

Other financial liabilities (Current& Non-Current)

Other liabilities (Current 6sNon-CurrentJ

Adjustments forincrease/ {decrease) in Foreign Currency Translation

Reserve

Caeb geaczated Fcoza operations

Direct Tax Paid (ftefund} [NetJ

ffet caalt flow froos/ |useé la)opezatlag actlvtttee (A)

CA8H FLOWPROM IhVBSTI2fG ACTfVITIBB

Capital expenditure on rixed aeeets

Proceeds from sale of fixed assets

Purchase ofMutual Fund-Current Investment

Sale ofMutual Fund-Current Investment

Interest Received

Rent from investment Property

Bet caab Oow £zoxa/ (oaed la)faveatJztg actJvttlea (B)

CA£fF'•L•DW PROD FI2ARCING AC’PIV¥TI£1E

Money received against share warrents/ issue of equity shares

Interest & Finance Charges

Net Increase/ (Decrease} in Short Term Borrowings (Net)

{Repayment)/ Proceeds from Long Term Borrowings (Net}

Payment ofLease Liabilities

Dividend Paid

Net cash flow from/ {used lnJfinancing aetixrltiea tC)

Set tncreaae/ tdecreace) In cash and cash equlealente tn•B+C)

Cash and eesh equivalents at the beginning of the year

Caah and caah equiwalenta at the end of the year

3O.09.2O24 3O.OS.2o2* 3 . *. 4

6,408.41

1,725. 12

332.59

1,34g. 18

63.31

(101.95)

(22,75)

(140.01)

(0.g4)

44.g

10.61

0.09

9,661.86

(662.68)

6,000.23

(958.67)

(731.84)

5,OgO.SO 1g,718.SB

1,007.66 2,390.33

299.07 619.24

665.46 1,902.14

87.14 163.91

{31.79) (133.62)

(21.85) (44.60)

(72.68) (147.99)

f2.96) {5.52)

14.47 42.53

28.36 4.21

(24.28] (45.65)

6,969.11 17,463.54

3,442.17 (1,166.20)

1,265.14 (7,285.30)

(577.84) (1,585.29)

(830.01) (628.05)

(6,059.79) (T,972.30) 5,365.43

556.99 (362.16) (1?i5.06)

(244.30) 420.93 856.88

96.20

7,658.01

(904.02)

6,753.99

151.88 190.31

2,506.92 13,056.05

(905.75) (1,828.09)

1,601.17 11,338.16

(323.63) (7,645.29) {27,020.68)

2.33 13.99 20.75

(3,173.25) (1,510.00) (3,470.42)

3,563.84 1,390.15 2,650.57

101.95’ 31.79 133.62

22.75 21.85 44.60

194.oO! t7,«97.» ) (27,64i.55)

(1,342.17j (611.07) (1,833.38)

(3,203.99) 3,420.84 10,693.52

(2,882.75} 1,098.57 10,023.39

(425.67) (372.34) (756.69)

(448.73) (373.94) {373.94)

(8,3o3.az) 3,762.0s 17,752.9o

(1,355.33)

4,270.39

2,915.06

(2,334.29) 1,339.50

2,930.89 2,930.89

596.60 •¥,27O.39



Agarwal Industrial Corporation Limited.

NOTES:

1. The above Unaudited Financial Results (Consolidated) for the Quarter & Sia

Months Ended on September 30,2024 ofAgarwal Industrial Corporation Limited

(“The Company“) drawn interms of Regulation 33 of SEBI (LODR) Regulations

2015 and various Circulars issued under such Regulations from time to time are

reviewed by the Audit Committee and approved by the Board ofDirectors today

i.e. November 13,2024. These financial results are available at the Company's and

Stock Exchanges' websites.

2. These financial results have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under the Companies (Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards)

(Amendments) Rules, 2016.

3. The above Consolidated Financial Results for the Quarter & SixMonths Ended on

September 30,2024 include the financial results of its Wholly Owned Subsidiary

(WOS) Companies- (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FT

LLC (iii) Agarwal Translink Private Limited and (iv) AICL Finance Private

Limited.

4. The Company's Indian Wholiy Owned Subsidiary Company - Bituminex Cochin

Private Limited is also in the business of manufacturing and trading of Bitumen

and Bituminous products whereas its Overseas Wholly Owned Subsidiary Company

- AICL Overseas FT LLC, RAS AL KHAIMAH, UAE is in the business activity of

ship chartering and is in possession of specialized Bulk Bitumen/ BuIh Liquid

Vessels and is carrying its commercial operations in accordance with the guidelines

/ notifications with regard to Overseas Direct Investments (ODI) issued by the

Reserve BankofIndia from time to time. This Company isa proud owner oftotal 10

Vessels with aggregated carrying capacity of 1,02,049 MTs. ofBulkBitumen/ BuIh

Liquid Cargo. Agarwal Translink Private Limited is another Indian Wholly Own

Subsidiary of the Company which is engaged in the business of transportation of

Bitumen, LSHS andowns large fleet of specialized Bitumen Tankers and also

operatesa BPCL Petrol Pump inShahpur, Asangaon, Maharashtra. Further, AICL

Finance Private Limited, an NBFC (Non Deposit Taking) WOS oftheCompany, is

yet to commence its business due to some pending regulatory permissions/ Licenses.

5. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current

and previous periods/ years inaccordance with IND AS-33.

6. The Company and its subsidiaries have not discontinued any of its operations

during theperiod under review.

7. Previous periods' figures have been regrouped/ rearranged wherever necessary to

confirm tothe current period's classification.



8. The operations /profitability of the Company andits subsidiary companies continue

to perform better and are expected to do still better in the periods to come.

Place: Mumbai

Date: November 13,2024

For and on behalfofBoard ofDirectors,

Agarwal Industrial Corporation Limited

Lalit Agarwal

Whole Time Director

DIN: 01335107


